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Seasoned Public
Utility Bonds

Issued in 1901

Secured by a closed, first mortgageon property which has shown
substantial earnings over a long
period of years. Present income
over y/2 times interest on these
bonds.

Superior (Wis.)
Water, Light & Power Co.

First Mortgage 4»
Due 1931

To yield 6?4%

|Jrihre*Jfc ©Ifitflg
Established 187»

Members New York. Slock Exchange
52 Broadway Tel. Broad 6323

J.K.Rice, Jr.&Co.Buy and Sell

American Brass
Amer. Thread Pfd.
Cen. States El. Com.&Pfd.
East Pa. Rys. Com. & Pfd.
Gilliland Oil Pfd.
Spicer Mfg. Pfd.

J.K.Rice,Jr.&Co.
Thonea 4000 to 4010 John. 36 Wall St.. N. Y.

] MEXICAN
PETROLEUM
For and A gains

An interesting discussion of hotu
sides of this erratic market favorite.

A,k for a MARKET
' Copy cm OPINION

R.H. MACMASTERS & CO.
Mimkft CmsJUttrd lisi Mtthanp 4 jr. r.
82-84 Broad St. Naw York
PKmm Br.4 djftx. tnltri rtrn Wtmr

Offer, in rlfkt rttie* direct trim
- I

I......JSafe Bondsfor Investment
HALSEY, STUART

& CO. Inc.,

BLYTH.WlTTEIt & Ca
INVESTMENT SECURITIES

61 BROADWAY
NEW YORK

Telephone 2/40 Whitehall
Bun Francisco Seattle Los Angeles

WANTED

Public Service of N. J.
Preferred

Van Sant & Osborn
25 Broad St., N. Y. Phone 50E6 Broad

BOSTON AUCTION RESULTS.
(Furnished by Richardson. Hill & Co.)

(M Elledllty Trust Co.. 244."
2 Massachusitta Cotton. 1434s.
4 Hamilton Manufacturing, 113*4.
11 Nashua and Lowell. 102.
31)8 Jones & Lainson, no.
20 Hartford Automobile "Iub Garage pf., 2.
f> Merrlmac Chemical, 75'*.
Si' Hood Rubber, 4844.
3", W. L. Douglas pf.
J.isa) Moark-NVmo Cons. Mining, 1 lot.
3 Haverhill Gas. 57U.
10 Becker Milling pf., 10.
«15 Burroughs Adding. 130.
U Lawrence Gas. INI1;.
3,'Hat Benrielarl Land, 1 lot.
3"0 Reed-Prentice, 25.
0 Draper, 134.
300 Pike Land, 100 lot.
1 Kastern Mass. opt. warrant for ad), stock
flO Eastern Mass. adj. stork scrip; $25
Kastern Mass opt. warrant frac. scrip, for
ad.1. stock; $*0 Kastern Mass. ref. 3s, Jan..
1948, series B; $ Mass. Eloc. pf ctf. of
dep. representing rem. stork only, #38.50 lot.

$50 Certificate of Interest New England Investment,$1.25.
#1,000 N. Y. Central R. R. equipment trust

7s. April 13. 1924. 101*432Nsshawena, 133.
fin Winchester 1st pf.. 33.
PI Con. Manufacturing. 80.
R.3.V. U. H. Worsted. 51.
f. Great Kails Manufacturing, 120'4.
r> Plymouth Cordage, 164>«.
30 Mass. Real Estate, 35.
Commonwealth Fisheries "% notes. 15.000.
Fob. 18. 1920; 15.000. March 25. 11120:
10.000, April 4. 1920: 15.000, May 3, 11)20;
im.issi, .nay n. ja»n, ,wi.wv, oov. isio;
30.000. Nov. 23. 1020; $100 lot.

$20 Eastern Mass. frac. scrip for com. stock,
0H*t.

$72 F.astcrn Mass. frac. scrip for 1st pf.,
40%.

|t Eastern Mass. art I. stock: 32 Eastern Mass.
op wariant with right to purchaso adj.
stock: $00 Eastern Mass. frac. scrip for

1 adj. stock; (Ml Eastern Mass. frac. scrip
for op. warrant for right to purchase adj.
stock: $23'j lot.

$30 Eastern Mass. frac. scrip for adj. stock.
$3.70.

3 share Eastern Mass opt. warrant for right
to purchase adj. stock; $20 Eastern Mats.
Pf Ry. Co. frac. scrip for opt. warrant for
right to purchase adj. stock, $1 lot.

21 Warren F. Frailer pf., 30.
0 Michigan State Telephone pf., 7(t"i,
J I.lhrary Bureau pf.. series A. lOOVi.
'21 Bay Stats Fishing 2d pf., RV*.
JOo Reed Prentice, 25.
2 Fltrhburg Has. 71.
S-.n Tla.H T'rentlcn 1":

rn<> Houghton County Elrrtrlr T.lght. (J.
1.(100 Houghton County Traction, 114.
TOO Capo Breton Elactrtr. T>.
2 Roaton Rolling pf.. 21";
7H < harlaatnun Ha* pf.. 00*;.1 Eaatrrn Stramahlp, 20.

rtppubllc Arr- ptance pf.: 20 Republic A*' rrptancr. faoo lat.
Rrrkor Milling Machine pf., 20.

H.700 Eaatarn Mas.*. 1*. Jan. 1, 10-18. coupon
July, 1010, Jan., 1021, np. atrip* n, r-7»;.
2."00 Kanaa* Cltv Ry. 1at 5a, Julv 7, 1014
rtf. tlpp., am flat.

f2.100 Knnaa* City Rv 20 Oa. July 7, 1044,
rtf. dap. arrlr* A. 10" flat,

it Merchant* National I'-nnk. Roaton, 2fi5t4.
7.1 Flrat National Rank. Roaton, 207,
P National Hhawmut Rank, Roaton, 270t4.
a National Shatrmut Rank, Roaton, 240K.
It"- Commonwealth Truat Co., Ronton, 178
Ri Fidelity Truat Co rtf. dep., Roaton. 2.
-gg gfarc.hnnt* National Rank, ?»rwlrh, Conn

TTf J.
'4 Rata* Manufarturlng, 211*4.
7 TVamautta Mllla r* <1lv., 110
70 Rudlow Manufarturln* Aaaorlatra, 170*4.
r. Wro Whitman pf.. 04
f Marrlmack Manufacturing, 01*4.
*4 T". fl. Worated 1at pf., 0
2 Maaaarhuaetta Cotton, 14C4.
.it Eaatern Ma**, lat pf., JTV«.
'*0 Eaatern Maaa., R
I? Faatam Ma«a. adh atnrk, 11';.
IS Frovtdene* and Worroater, 01.
1 Eastern Ma**.. 10.
rn T-"n*tP*« Maaa "Inking fund atnrk, |S*4.
f-0 Vw England Bnl.ery 2d pf., SO.

i

FINANCIAL NEWS
AND COMMENT

Ivailroad Issues Move Upward
Bonds Are Strong.Other

Markets Are Quiet.

A >trong market In bonds, especially
railroad issues, which followed upward
the movement of rail stocks, was the
most prominent feature of yesterday's
transactions. Stocks as a whole acted
irregularly, as they did on Thursday,
'and it could not be seen that extensive
r< alizing and sales for the short account
had a real effect on prices. In fact
the undertone was proved to be rather
sturdy by the fact that a firming up of
the call loan rate from 4'4 per cent, to
5 Vj per cent, around midafternoon acted
in no' way to depress quotations. That
rise of money, however, was evidently
connected with the recent flotation of
new securities and was thought in the
Street to be temporary.

Such markets in stocks as those of
yesterday and Thursday suggest a practicaldeadlock between the two parties
engaged, and that condition evidently
reflected accurately the present attitude
of traders toward the industrial situation.The impetus imparted to prices
early in the week by consideration of
the prospect for lessened taxation for
ujiiiiarjr ^uipuaca quicivi/ iau niuui ui

matters having to do with present busi!ness. The stock market realizes that
business is gradually moving forward,
but the expressions of opinion by Industrialleaders now and then have tended
to make speculators cautious in taking
soundings of the future. Close attention
was devoted yesterday to the remarks of
E. H. Gary, president of the American
Iron and Steel Institute, at Its fall meeting,and although it was evident that he
was cheerful over the longer outlook his
observations about costs and profits
were rather chilling, even though his
statements contained information previouslymade clear in steel company reports.Judge Gary's assertion that costs
must come down in every line of endeavorsupplies support to a movement
which is certain to grow in force as the
winter progresses, led by the railroads.
The declaration of a 2 per cent, dividendby the Chesapeake and Ohio, althoughexpected in some quarters, was

of benefit to the rail stock group, most
of its active issues closing fractionally
higher than they did on Thursday. The
shares to show real strength were, for
the most part, specialties and several
petroleum stocks, which had not kept
abreast of the recent Improvement of
issues In their department The quality
of several of the strongest shares was

such as to suggest pool operations and
partisans of the upward side would
prefer to see more stalwart leadership.
Outside of a strong upward swing of

grain prices the other markets did
very little. Wheat futures recovered
about 3 cents a bushel, the movement
being ascribed to one of those periodic
crop scares which, this time, had to
do with reports from the Argentine
instead of the situation in our own

winter wheat belt. As surveys of world
production of wheat Indicate that there
will be more than enough to go around
the outlook for prices is decidedly confusing.Cotton clofced not much
changed from Thursday's last prices.
A decline of German exchange attractedlittle attention, chiefly because

none of the foreign exchanges was

active. Sterling sagged down toward
3.99, but before the end of dealings recoveredslightly.

FOREIGN EXCHANGE.
NOVEMBER 18, 1921.
GREAT BRITAIN.

Parity. Wednes- Thurs84.8648Sterling: day. day. Nov. 10.
Demand I3.U914 $3.99% $3.94%
Cable 4.00% 4.0014 3.94%
Bankers, 00 ds. 3.96% 3.96 3.90%
Bankers, 90 ds. .1.95 3.9414 3.89

THE CONTINENT.
19.30 France, cents a franc:

Demand T.22 7.23% 7.2(1',4
Cables 7.22'4 7.24 7.27

19.30 Belgium, cents ,a franc:
Demand 7.00 7.01 0.94%
Cables 7.0014 7.0114 «,95

19.30 Switzerland, cents a iranc
Demand 18.85 18.67 18.83
Cables 18.87 18.69 18.85

19.30 Italy, cents a lira
Demand 4.1614 4.17 4 09
Cables 4.17 4.1714 4.0914

23.80 Germany, cents a mark:
Demand 3014 .39 .36
Cables 30% .39 .36

26.80 Sweden, cents a krone:
Demand 23.33 21.30 23.07
Cables 23.38 23.35 23.12

26.80 Norway, cents a krone:
Demand 14 40 14.40 14.10
Cables 14.45 14.45 14.15

2G.80 Denmark, cents a krone:
Demand 18.45 18.55 18.35
Cables 18.50 18.60 18.40

19.30 Greece, cents a drachma
Demand 4.25 4.25 4.25
Cables 4,30 4.30 4.30

19.30 Spain, cents a peseta:
Demand 13.78 13.77 14 08
Cables 13.79 13.78 11 09

Demand 3.".20 3.3.20 34.02
Cables 35.23 35.25 34.07

51.40 Russia, cents a ruble:
100 ruhles 10 .10 .00
500 rubles 12 .12 .07

20.20 Austria, cents a crown:
Remand 03% .04 .03%
Cables 03% .04 .03%

23.80 1'oland, cents a mark:
Demand 03 .03 .03%
Cables 03 .03 .03%

20.30 Hungary, cents a crown:
Demand 10% .11% .09
t ables 10% .11% .09

20.30 JiiRo-Slnvta, cents a crown:
Demand 34% .37% .28
Cables 33 .37% 28%

18.30 Finland, rents a mark:
Demand 2.03 2 02 1.08
Cable 2.08 2.05 1,99

20.28 Czecho-Slovakla. cents a crown:
Demand 1.08 1 (M> 1 04
fables 1.10 1.11 1.05

19 30 Rumania, cents a leu:
Demand . .90 .85
Cables . .91 .88

FAR EAST.
108 .72 Pbanghal, rent* a tsel:

Demand 78.50 77.50 76 50
Cables 79.00 78.00 77 00

78.00 Hongkong, rents a dollar:
Demand 55 2!i Tel.00 0:1,874
Cables 58.SO 54.."0 54.28

48.00 Bombay, cents a rupee
Demand 27.28 27.124 26 75
Cables 27.50 27..174 27 00

49.84 Yokohama, rents a yen:
Demand 48 00 48.00 47.874
Cables 48.25 48.25 48.124

SOI TH AMERICA.
82 44 Rio de Janeiro, cents a rnllrela:

Demand 12.874 1.1,00 12.75
Cables 13.00 1.7.124 12.874

42.45 Rueaos Aires, cents n peeo:
Dnnand 32.874 33.00 32.50
Cables 33,00 33.124 32.1124

103.42 Uruguay, cents a dollar:
Demand 67.50 67.50 66.874
Cables 07.75 67.75 67 124

CANADA,
New York funds In Montreal, $94.58 premiumn $1,000, Montreal funds In New York

$81.24 discount a $1,000.

CI 8TOM HOUSE RECEIPT*.
The receipts for duties by the CustomHouse yesterday were $564,489.06,

of whloh $171,784.74 was for merchandisewithdrawn from bonded warehouses.and $392,704 32 for recent importations.

THE NEW YORK HERALD, S

NEW YORK STOCK EX
FRIDAY, NOV

1921. 1920. 1919.
Day's sales 872,330 1,441,757 1,050,924

-1021. H r-Clo»in«.-» |l.'iv.J tOpcn- High-1 bow7"i Clos-1 Net
High.i Low, Blij. Ask, jlnt. Sales. Ing. eat. est. lug. ICh'ngs.

Ti 11 % 12 .*. 400 Adv Rumcly..| 12 12 12 12 i. %
40 30 38V* 39%, 4 100 Air Reduction 39% 39%' 39% 39%
39% 17 17% 18 ..( 2700:AJax Rubber..' 18 18% 17% 17%|- %
1* -s % % 100 Alaska G M... % % V %'

Hi % %| ..j 2700!Alaska Juneaui % % % HI. H
105% 100 102 103 7 200 All Am Cables. 102 1102 101 101 .1
05% 34 47%! 48%| 4 3000lAllied C & D.J 48%! 43% 47% 48 |. %
04% 83 94% 94%, 7 200 A1 C & D pf..l 94%, 94% 94%! 94% + %
39% 28% 35% 30 4 300 Allis Chalmers] 35%! 30 35% 36 T %
83 67% 82 83 7 200 Allis Chal pf.. 82%! 82% 82%; 82%. 1%
65% 26% 32% 33 .. OOOiAni Ag Chem.. 33 33 32% 33 %
S4 51 60% 61% ..! 200!Am Ag Ch pf.i 61 61 61 61 . %
54% 47 53%! 54% 4 100;Am Bank N.. 64 54 54 54
51 24% 29% 30 ..I 200!Am Beet Sug. 30 30 29%! 29% + %
65% 29% 33 35 ..I 200lAm Bosch M. 34 34 34 34 . 1
53 42 51% 52 4 800|Am Br S & P.; 52%, 52% 5l%! 51% %
95 83%| 94 94%] 7 lOOlAm BS & F pf 95 95 95 95 + 1
32% 23%! 31% 31% .. 2500lAm Can 31%] 32 31%i 31% ..

90% 76% 86% 89 7 700|Ant Can pf.... 89 (89 89 89 |. %138% 115% 137% 138 12 200 Am Car & P.. 138 138% 137% 137% %
29 6% 8% 9 .. 300]Am Chicle ... 9 9 8%! 8% . %24% 15% 22% 23 .. 400|Am Cotton Oil! 22% 22%( 22% 22% %8% 4% 5% 5%l .. llOOiAm Drug Syn.! 6%j 5%l 5%| 5% %13° 113 1126 129 8 200|Am Express .126% 126% 126% 126% + 1%13% 8 11% ll%] .. 400]Am Hide & D. 11%, 11%] 11 11%. %59% 40% 56% 57 .. 900jAm H & L pf. 57 57 55%! 56% 1%<0% 42 68% 70 7 500 Am Ice 68%' 69 68% 69 1
53% 21% 38% 38%; .. 12400'Am Int Corp.| 38 39% 37% 38% + %

u H d3%| 34 .. 2800;Am Unseed .. 33 34% 32% 33% + %93 39% 59%; 61 7 100i Am Unseed pfj 59%I 60% 59% 60% + %96 70% 94% 95 6 2300[Am Loco 94% 95 94 94% 4- %Sj 66% 84% 85 4: 500!Am Radiator.. 85 85 83 83 . 1%J® 4V± 4% ..I 200'Am Saf Razor 4%| 4% 4% 4%
At* 6'^' 12001Am sup & e. e%i e% 6% 6% 4- %44% -9% 40% 41 % ..! 4200:Am Sm & Ref. 41%| 41% 40% 40%|. %

ml IVA fi}4 82V4 7' 1700|Am S & R pf.J 81% 82% 81% 81%!. %84 s 63 83% 84 6 1940lAm Sm Sec A.I 83% 83% 83 83% + %31/8 18 31% 31%j 3, 2400 Am Steel F...I 31 31% 30% 31%'. %97 78 91 91% 7 400'Am Steel F pf! 92 92 91% 91%|+ %4I% 55% 55% .. 5300|Am Sugar ... 55% 56% 55 55% %
oo
'* 83^l 7 lOOOjAm Sugar pf. 84% 84% 83 83 1%8332 32% .. 46001Am Sum Tob.j 30% 32% 30% 32% 4- 1%iJovn6M 9 18500 Am Tel & Tel. 115% 116% 115%T16%|4- 1%

O-V !,i 4 125 125% 12 1400jAm Tobacco .. 125 125%|124 |l25%4- %15 121% 122 12 1600 Am Tobacco B 122 122 121 1121%!. %88 93,<4 94%! S llOOIAm T pf new. 93% 93% 93%l 93%. %
39%1 «0U IV* IVA\ ?! 1799|Am Woolen .. 79% 79%! 79 79% j. %"5!^ 25 * «00|Am Writ P pf 24% 25 24% 24%;. %U 99% oSi? H 1400!Am 7-> L & S.. 10% 11 10% 10% 4- %f® 22 32£ 35 .. 300 Am Z. L & S pf 35 35 35 35 ..

or
% 44%i 9500 Anaconda .... 44% 45 44*4 %

01/
38 24 200'Ann Arbor pf. 24 24 24 24 !4- %3%1 1%, 100'Assets Real 13. 1% 113'I

in?u. of I 4, 2°0|Asso Dry G... 38 38% 38 38%'. %107% 91 9o 101 61 1001 A.SSO Oil 99 99 99 99 1. 1%+7% 76% 87 | 87»ij fi 2500'Atch, T & S F. 87 87% 87 37%;- %
« Y&\ l#\ 2* ',00(At. Blrm & Atl 1% 1% 1% 1% . %3, 1%, 3% 3% 200!Atlantic Fruit. 3%. 3% 3% 3%;. %t3%l, 10 I 22%i 22% 62% 1900!Atlantic Petrol 22% 22% 22% 22%'+ %76 18 32%' 32%i..l 4600'A, Gulf & W I 33 33 31% 32%!- %44% 15% 23%! 24%! ..J T.OOlA, G & W I pf 24%! 24% 24 24 |. %13% 8% 10% 10%' ..| 500 Austin Nichols 10%i 10% 10% 10% + %4%l 2%: 3 3%t ..I 100)Autosales .... 3 3 3 3 ..$7% 62% 96 96%! 7| 19200'Baldwin Loco. 96 96%: 95%' 06 I. %42%i 30% 37% 37% .. 3500|Balt & Ohio... 37 37%i 37 37%i+ %P4 47 51% 52% 41 600 13alt & Ohio pf 51%! 52 51% 52 |+ %107% 93% 101% 102% 8l 200!Beth S 8 pc pf 101% 102 101 %e 102 !+ %65 41% 55% 55% 5j 35001Beth Steel B.. 56% 56 55% 55%|+ %5% 3 5% 5% ..| 14001Booth Fish ... 4% 5%l 4% 3%|+ %14% 6% 7 8 1000 Brooklyn R T. 7% 7%| 7% 7%'+ %76% 51 72% 75 ..| 400|Brook Un. Gas 73% 73% 73 73 ..

44% 23 44% 45 lOO'Brown Shoe .. 44% 41% 44% 44%'+ %5% 2% 3% 4% ..I lOOlBruns T & RR 3% 3% 3% 3% %114 81% 111% 112 10! 2400;Burns Bros .. 110% 112 109% 112 + 1
28 14% 26%i 27%: ..! 200 Butterick 27% 27% 27% 27%. %6 3% 5% 5% ..I 800 Butte Cop & Z 5% 5% 5% 5% %
17 10% 16%j 17 ,.| 1500 Butte <!4 Sup.. 17% 17% 16% 17 + %
19% 7% 13% 14 6100'Caddo C O&R 13% 14% 13% 13% ..

71% 52% 70% 71 6| 900 Cal Packing... 70% 71 70% 71 + %
49% 25 42% 42% ..| 1300lCal Petrol .... 42% 42% 41% 42%'. %
7% 3% 6% 6% .. 3100|Callahan Z&L 6% 6%! 6% «%|. %
53% 41% 53% 53%: 2 200 Calumet & Ar. 53% 53% 53% 53% + %
119% 1101 116% 117 10! 3200|Canadian Pac. 116% 117% 115% 116%'. %
43% 22% 31% 32 .. 3600|Cen Leather . 32% 32%j 31% 32 %
Qfi ^711 C71y. AW OfinPon 1 natVi rx* AQ A Q C7 7/. C7 7Z 1 ."./

209 186 196 200 xlO, 800|Central of N J 200 205 199% 199% 4- 4%
32% 23 32% 32% ..) 1700 Cerro de Pas.. 32% 32% 32% 32%+ %
86 38% 45% 45% 6 1900 Chandler Mot. 46 46 45% 45% %
65% 46 59 69% 2 11500 Ches & Ohio.. 58% 60% 58% 59 + %
8% 6 6% 7 .. 300 Chi & Alton... 6% 6% 6% 6%+ %
6% % 3% 4 .. 600 Chi & East 111. 3 3% 3 3% + %
8% 5 8% 9 .. 1100 C&EI cqtlpd 8 8% 8 +8% + %
6% % 3% 4 .. 300 Chi & E 111 pf. 3% 3% 3% 3% + 1
8% 5% 8% 9 .. 200 C&EI pf eq t cf 8% 8% 8% 8% + %
9%' 6% 6% 7 .. 100 Chi Gt West.. 6% 6% 6% 6% %
20%! 14 16% 17 .. 100 Chi Gt W pf.. 17 17 17 17
31 22 23% 24 .. 1800 Chi, M & St P. 23% 24 23% 23%46%' 32 37% 37% .. 2000 C. M & St P pf 37% 37% 36% 37%+ %
71 60% 68% 69 5 1300 Chi & N W. . . 68% 69 68% 69
110 95 105 108 7 100 Chi & X W pf. 107% 107% 107% 107% %35 22%' 33% 33% .. 5000 Chi, R I & P.. 33% 33% 32% 33%+ %69% 56% 69 69% 6 900 C.RI&P 6pc pf 69 69% 69 69%+ %82 68% 82 83 7 500 C.RI&P 7pc pf 81 82 81 82 + %12% 9 12% 12% .. 4300 Chile Copper.. 12% 12% 12% 12%27% 19% 26% 26% .. 1900 Chlno Copper. 26% 26% 26% 26%52% 32 49 |50% .. 200 C. C. C & St L 49% 49% 49 49 .2
62%; 36% 45 46 .. 300 Cluett, P & Co 46 46 46 46 . 2
40% 19 38 38% 1 800 Coca-Cola .... 37% 38% 37% 38% + %32%; 22 24%] 25 .. 100 Col Fuel & Ir. 24% 24% 24% 24%43 27% 42 42% .. 2400 Col & South.. 42% 42% 41 42% . %5° 42 50 52 4; 300 Col & So 2d pf. 50 50 50 50
64 52 62% 62% 6 1100 Col Gas & El. 62% 62% 62% 62%12%' 2% 3% 4 ..I 6500 Colum Graph. 4% 4% 4 4 %62%| 9%] 19 19% ..! 900 Col Graph pf. 18 20 18 19% + %42% 28% 39 40 4] 100 Comp Tab R.. 39% 39% 39%! 39% + 1%59%; 21 22 27 . .j 200,Consol Cigar.. 23 23 23 2380 60 60 65 7! 100|Cons Cigar pf. 62 62 62 62 + 294 77% 91% 92 7! 900|Consol Gas ... 91% 92 91 92 +121%] 12% 15% 15% ..| 800 Consol Textile 15% 15% 15% 15% %

"i °" AD| *cvun_orn i roa «ei ss%| 89% 88% 89 %109% 96 109 109%| "I 200!Corn P Ref pf 109% 1109% 109% 10914. %44% 22% 34 34% 2% "600ICosden & Co.. 34 34% 33% 34% 4- %107% 49 66% 66%| 4 -yjOOjCrucible Steel. 65% 67% 65 66% 4. iu
33% 10% 15 15% ..I 3200ICub Am Sug.. 15 15% 15 15% + %26 5\ 8%i 8%| .. 2600|Cuba Cane S.. 8%: 8% 8% 8% %-Hz iJ^I r?!"4! PM 2300|Cuba C S pf..| 19%; 19%| 18% 19% 4.ul ^ 23 ol%! 51%i . ,| 13300|Davl8on Chem 47% 51%! 46% 51% 4- 414,t 13%', l®V4l 17%' ..I 100:Dr. Beers Mine 16% 16% 16% 16% %80 59 63% 34 3| 100 Deere & Co pf 63%! 63%| 63%' 63% 4- %M'9 4 90 |l07% 109%, 91 1000|Del & Hudson. 108% 109% 108% 109% 4- 1|249 93 illl 111% 6 13001 Del, L & West 110% 111%I109% 1111% X 1%4%' 2% 2% 3 .. 100 Dul. S S & Atl. 2% 2%! 2% 2%+ %<% 3%j 3% 4 .. 10o|d. S S & Atl pf 3% 3% 3%! 3% 4- %®%! 3 4 6 200;Emer Brant... 4% 4% 4% 4%! %40 15% 19 21 .. 300lKmer Brant pf 20 20% 20 20 3

*

76% 52 75% 75% 5 3700!End Johnson.. 75% 75% 74% 75%' v.15%| 11% 12% 12% .. 1200 Erie 12 12% 12 12%| .22% 16% 18% 18% .. 400 Erie 1st pf.... 18 18% 18 18% 4- %15% 11% 12% 12% . .| 200|Erie 2d pf.... 12% 12% 12%! 12%!635 396 633 700 f25 101 East Kodak .. 635 635 635 63582%l 44% 67% 68 8| 4000 Earn Play-Das! 68% 69 67% 68
90 74%, 83% 84 8! 300)Eam P-Las pf 83 83%! 83 "l 83%'. %!> 5%I 8 11 .. 200!Fed M & Sm.. 9 9 9 9
31% 21 30%l 32% 4! 600iEed M & S pf. 30% 31% 30%'31%i4-'i!>0 75 85 186 10 100! Fisher Body .. 85 85 85 8579% 57 77%I 77% 8 300lEisher B O pf. 77% 77% 77 77 I. '%19% 8% 10%] 10% .. 300 Eisk Rubber.. 10% 10% 10% 10%'. %29% 9% 15*1 16 .. 300iErceport Tex.. 15% 15% 15%! 15% . %5% % %| %' 200! Gas. W A W.. % % % ivl
78%, 39% 64% 64% .. 18100jGen Asphalt.. 64% 65% 63% 64%! i

1117% 77 1100 1101 5 700'Gen Asphalt pf 101 % 101 % 100% 100%l. ]62%! 64 60% 61 6 100 Gen Cigar .... 60% 60%i 60% 60%'. %93% 80%' 93 94 7 n.n Cimr rt nf 93%' O.I.V. Qli/1 oony i?
138%'l09%!l84%ll35 \J2 1#6o)Gen Mectric7~ 136%Il35% 1347* 135

*
1

*

18% 9% 11% 11% 1| 9600 Gen Motors... 11%I 11% 11% 11%
!* J0 72 fi; 100 Gen Motors pf 71% 71% 71%' 71% 4-' %71 60 70% 6i 200iGen Mot deb.. 70 70% 70

*

70% + %
82 69 81 82% 7! 100:0 M d pi 7 pc. 81%; 81% 81%' 81%l + %41,4 26% 31 %1 33 . 200 Goodrich 31%' 31% 31% 31%' %
85 62% 79%j 81 71 OOOlGoodrlch pf.... 80 81 80 81 14- %
26%, 15 25% 26% .-I 200 Granbv C MftS 26% 26% 26 26 . «
79% 60 73% 74 7 1400 Great Nor pf. 78% 74 73%: 74 + %
33% 25% 33 33% 41 600!Great Nor Ore 32% 33% 32%' 38%I
11% 6% 5% 5% 200.Gulf, M ft Nor. 6% 5% 5% .->%!
26 8% 18% 19 ,.| lootoulf, M ft N pf 18% 18% 18% 18% ."u
80%i 50% 79 79% 4 7200IHaek ft Bark. 80% 80% 78%1 79% %
16%j 10% 10% 11 1 1000 Hupp Motor .11 11 11 11
86 40% 77% 78 .. 700'Houston Oil .. 77 79% 77 l77%'_'i%
98 85% 97 97% 7 200;llllnols Cent.. 97% 97% 97% 97%|
7% 2 3% 3% .. 1100! inrliahoma ... 3% 3% 3% 3% 4. %
37% 29% 37% 37% .. 3300;Inspiration C. 37% 38 37%' 37% I Z
5% 1% 1% 2 .. 500'Interhoro C .. 2 2 1%! 1% %
13% 6 9% 9% .. 300!Tnt Attri Corp. 9% P% 9% 9.14 a

100% 67% 77% 78 5 700!Tnt Hnrv Co.. 77% 77% 77%! 77% .%
17% 7% 12% 18 .. 5400'Int Mer Mar.. 12% 13 12% 13 4- %
63% 36 58% 58% 6 21200 Hit Mer M pf. 54% 59% 54%| 68% 4- 4%
42 26% 28 28% . 2001 Int Motor Tr. 29 29 28%! 28%14- %
76 63% 71 72 7 300llnt Mot T 1 pf 71% 71% 71 71 %
17 11U. V'TX T3 r.nnn'int vi^l/ni 1»lx nu i.i», ,1 ,1
85 70 68 69 6 400|lnt Nickel pf. 68 69 68 69 .1
73% 18% 55% 56% .. 4900|Int Paper .... 65% 6674 54% 56
103 93% 95 101 6 500|Int Puper pf.. 100 100 100 100
75 67 73 74 6 200 int P pf stpd. 73% 73% 73% 73% . %27% 21 27% 28 ..I 700|lnt Cement .. 27 27% 27 27% + 1%26 5% 10% 10% ,.| 11100|Invincible Oil. 10% 10% 10% 10% + %%! 1-161 51001 Invlnc Oil rts. 1-16| 3-16| 1-16> 3-16 ..4%! 2 3 3% ..( 8100|I*lanrl Oil & T.| 2%| 3%| 2%| 3%|+ %

CONTRACT FOR TEXAS OIL we,,« of the Huniphreys-Fohs interests
In the new Mexla oil field of Texas.
The contracts will not effect the nrPrairieand Sinclair to flay From rangement recently marie with the Pure

Jlnmphreya-Fohs Interests. Oil Company, under wllich the latter
... bought for $7,500,000 an Interest In twoThe Tralrie Oil Oas Company nnrl the ."jfm9hnya companies. The Prairie

Sinclair Crude Oil Purchasing Com- nn(j Sinclair concerns are to take all
pany have closed contracts for the 0f the orude oil produced over and
purchase of petroleum produced from "hove the amount moved through the

ATURDAY, NOVEMBER

CHANGE QUOTATIONS.
EMBER 18. 1821.

I1921. 1920
|Year to date 147.578.715V* 192.492,482% 82.456.797

~.1921. J Closing.-.IUtv.1 lOpen- High-1 Vow-1 Clos-I N»t
High.I i.ow. BUI. A*k. Itnl.1 Sale*. lng. est. est. lng. |Ch ngs.

12 % 4 10%: 11 ..I 500 Jewel Tea 11 11 10% 10%. %
34%: 14%! 33% 34%! ..I 300 Jones Bros T. 33% 33% 33% 33%. %
8% 4% 8% 8Va ..I 4200 Kansas & Oulf 7% 8V* 7% + 3»

2871. 18% 24% 25 ..; 800 Kan City So.. 24% 24% 28% >4% + %
52%j 45%| 51 52%, 4, 100 Kan C So pf.. 52 52 52 6f %
54% 32% 41% 41%:el2 2500 Kelly Spr Tire 41% 41^| »u «* »'
SO 70 74 75 6| 100 Kelly Sp T pf.l 74 74 74 74 4-1
69 ,35 68V. 69 .. 100 Kelsey Wheel.i 69 69 69 69 4-3
94 75 90 94 7 100 Kelsey Wh pf.j 94 94 94 94 4- 2

24% 16 24 24V 7000 Kennecott .... 24% 24% 24 24 . 4b
17%l 8V 9% 10% .. 1100 Key Tire A R. 9% Wa 9% 9'*

174%: 130 171% 173Vb 6 300 Kresge <8 S). 172% 173 171% 173 . %
58%! 32 42 % 42% .. 1100 Lack Steel ... 42% 42% 42% 42%. %
57%: 40 46 48 ..: 200,'Laclede Gas... 47 47 47 47 . 1
14 % 10 ] 3 10*»| .. 100. Lake K & W..! 10 10 10 10 ..

29% 17%; 27 27% 2 200; Leo Rub & T. 27%; 27% 27% 27% i. %
59% 47%; 66%i3% 4000!Lehigh Valley.I 56 57% 56 06% 4- %
21% 10 14% 15 .. 34001 Loews Inc ...I 15% 15Vs 14% 15
12%1 7%' 9% 9%' 1 100|Loft Inc 9%i 9% 9% 9% ..

42 30 36 37 .. 200jLoose Wiles B| 37 37 37 31 4- 1%
98%| 93%! 95 99 7| 100'T.oost W B pfJ 98%! 98% 98% 98% 4- 2%
164% 136 146% 148 121 3G0.Lorll]ard, P. ...,145% 145% 144% 144% 2
138 97 108% 109% 7 400| Louis & Nash. 108% 109 108% 109 ..

57% 55 56%1 58 4 lOOlMackay Cos pf 57 57 57 57 4- %
89% 21 28%! 29% .. SOOlManati Sugar. 28 29 28 28% . %
58% 35%, 36 40 7! 700 Man Ele guar. 37% 37% 36 36 -%
31

"

IS 29 30% 1% 400 Manhat Shirt. 29% 29% 29% 29%. %
21 13 18%: 1S%! 21 2001 Mart-Parry .. 18% 18% 18% 18% + %

i»i/ .till .Mil. I f\n 9QU 9QU 2rjVl\. %
JU>2" J <i -i' »! «- ' 7!j OOVV .M.U1UIIU VH. .. 4.^78 ' *.

3 5% 8 10% 11 ..I 100!Maxwell Mo B 10%! 10% 10% 10%| ..

93'4' 65%! 89%! 01 8; 300!Mays Dept St. 90 90 90 90
It,7 84%!113%I113%I 12 30600 Mcx Petrol ... 113% 114% 111% 113% . 1%
;i4 70 .. 8! 100'Mex Petrol pf 80% 80% 80% 80% + 2%
25% 15%! 24%! 25 2| 1600 Miami Copper. 25%I 25% 24%J*
15% 10 14 %: 14%! 1.20 7000iMid States Oil. 14% 14% 14% 14% + %
33% 22 24% 25 ..! 1300lMidvale S & O 24%; 24% 24% 2o + %
14% 6%i 7% 7% .. 4001M & St L new. 7%l 7% 7% 7 «| ..

73% 03 68 69 7( 2001M, S P & SSM 68 69%; 68 69% + 1%
3 Til 1%| 1%! ..! 1300 Mo. Kan & T. 1% 1% 1% 1^* + #
5% 2% 3% 3% ..! lOOiMo, K & T pf. 3% 3% 3% 3% . %

23%, 16 19 19 % ..I 15C0Mo Pacific ... 19% 19% 18% 10 %
44%| 33% 43% 43% .. 2800'Mo Pacific pf. 48% 43% 42 vs 43% 4- %
25 14% 16

"

16%! ..I SOOi.Mont W & Co. 16% 16% 16 lb . %
100 98 99 110 ") 7! 100IN, C & St L... 99% 99% 99% 99% j- 1%
1°3 102 121 123 ' 7 800|Nat Biscuit... 120 123 120 1-2 + 2

36% 15 26 29 ..I 200;Nat Clo & Suit 28 28%! 28 28% + 3%
79% 44% 70% 72 7 600|Nat Clo & S pf 71 73 70% 71% + 1%
5% % 1 1%; .. 100|Nat C & Cable 1 1 1 1

65 26 36% 37% 6. 1000 Nat En & St.. 35% 36%, 35 36% + %
82% 67% 81% 82 6: 200 Nat Load 81% 81%| 8l%| 81%i %
6% 3% 3% 4% .. 5300 NRR of M 2pf| 3%j 3% 3%| 3*!+ %
13% 9 13% 13% .. 1600 Nevada Con C 13%) 13% 13% 13%
77% 46 60

"

61 6 300|N Orl, T & M. 61 61 60% 60%. %
89% 47% 55 60 .. 800 N Y Air Br... 55 55 55 55
74% 64% 73 73% 5 3200 N Y Central.. 72% 73% 72% 73 %
61% 39 58 58% 5 200 N Y, C & St L. 58 58 58 58
39 20% 32 32% '2% 200'N Y Dock 32% 32% 31% 31%. 1%
23% 12% 13% 13%| .. 1600|N Y, N H & H 13% 13% 13% 13%+ %
23% 16 20% 20% 2 1600 N Y, Ont & W 20 121 20 20%+ %
13% 8% 9% 9% .. 2001 Norfolk South 9%| 9% 9% 9% ..

,n<T/ oan/ ac:v o7;i>. 7 x. QfiTil 97Ui 96^ 9644

43% 32% 42% 43 3 1700!North Am Co. 42% 43 42% 43 + %
40 31% 39% 39% 3 900|Nor Am Co pf 39% 40 39% 39%
88% 61% 78% 7.8% 7 6700 Northern Par. 78% 79% 78% 78%. %
39 20%. 21% 21% 5 100 Nova S S & C. 21% 31% 21% 21% 1%
12% 8% 12% 13 .. 400 Nunnally 12% 12% 12% 12%+ %
4 1% 3% 3% .. 4000 Okla P & Ref. 3% 3% 3% 3% ..

30% 16% 18% 18% 2 100 Orph Circuit.. 18 18 18 18 %
148 67 102% 1104% 8 200[Otis Elevator. 104 104 1104 104 . 1%
54% 24% 26% 26% 2 700 Owens Bottle. 26% 26%| 26% 26%. %
17% 8 8% 9 .. 100 Pacific Mail .. 8% 8%t 8% 8%+ %
47% 27% 44% 45 1% 6000 Pacific Oil ... 44% 45 44% 44%+ %
79% 38% 50%! 50%! 6 5800 Pan Am P & T 50% 51%' 49% 50% ..

71% 34% 46 46% 6i 700 Pan A P & TB 46% 46%! 46 46%. %
13% 6 10% 11 ..! 600 Panh'dle P& R 11 11 11 11 %
15% 97s 14 15 .. 400 Par & Binf?... 14% 14% 14% 14%+ %
41% 32% 35 35% 2 2400 Penn R R 35% 35% 35 35 %
17 6%| 9% 10 .. 1100|Penn Seab St. 9% 9% 9% 9% %
58 33% 54% 55 .. 1400|Peoples Gas... 55 55 54 55 %
12 9 .. .. .. 100 Peoria & East. 8 8 8 8
23% 15%I 21% 22 .. 106001Pere Marq ... 21% 22% 21 21% + %
57% 34 55 57 .. 400|Pere Marq pf. 56% 56% 56 56 . 1%
63 50 60 63% 5 lOOlPerc M pr pf.. 63 63 63 63 +3
35% 26% 32%! 35 3 500 Phila Co 32% 32% 32% 32% %
67 67 83 87 7 500 Phil Jones pf. 87 87 86 86 .1
33% 16 32% 33 .. 5200 Phillips Petrol 32 33% 31% 33%+ 1%
42% 9% 13% 33%' .. 1150 Pierce Arrow 14% 14% 13% 13%. %
88 21 33 34 .. 300 Pierce Ar pf.. 33% 33% 33% 33%. %
12% 5%| 12%| 12%! .. 75000!Pierce Oil .... 10% 12% 10% 12% + 2%
78 30% 66 67 Sj 1700 Pierce Oil pf.. 60% 65 60% 65 + 5
04% 51 5S%| 5914' 5! 400:Pltts Coal of PI 59 59 58% 58%. 1%
32 23 24%l 25%I .. 500 Pitta & W Va. 24% 24% 24% 24%. 1
16% 12% 15%I 16 1% 1800 Pond Cr Coal.j 16% 16% 16 16 . %
96 48 61%l 62 ..I 300 Pros* Steel C. 61% 61% 61% 61% + %
104 80 87 95 .. 100 Press St C pf.l 90 90 90 90 . 5
27 20% 26% 27 ..I 300!Prod & Ref...| 26% 26% 26% 26% + %
114% 87%! 112% 1113 8! 4500 Pullman 113 118% 112%ill3 %
51% 24% 29%l 30 ..! 2900|Punt.'i A1 Sug. 29% 30% 29%! 29% + %
27 21% 3«%! 36% 2 4300 Pure Oil 35% 36% 35% 36% + %
91% 67 90 91% 81 300 Rv Steel Spr.. 90 90 90 90 1%
107 98 105 1107 7| 100 Ry St Spr pf.. 107 107 107 107 ..

15 11 14%! 14% .. 900 Ray Con Cop. 14 14% 14 14% + %
89% 60% 72%| 72% 4 15300 Reading 71% 73 71 72% + 1%
55 36% 42%| 43%! 2 200 Reading 1st pf 43 43 43 43
57% 38% 42% 44 2| 200lReading 2d pf. 43 43 42% 42% ..

38% 17% 24% 25 ..I 700 Rem Type .... 25 25 24% 24% 4- %
39% 18 21 23 .. 200 Replogle Steel. 21% 21% 21 21 %
24% 6% 7 7% .. 200 Rep Motor Tr. 7% 7% 7% 7% %
73% 41% 49%I 50% ..I 900 Rep Iron & St 49% 49% 49% 49% + %
96% 75% 85 86% 7 300 Rep Tr & St pf 84% 85% 84% 85% + 1%
56 40% .. 56 ..| 100|Robert Reis pf 56 56 56 56 + "8
69% 40% 47% 47% 5.20 4400lRoyal D N Y.. 47% 47% 46% 47% + 1%
13% 10% 13%! 13%! 1 1001 St Jos Lead... 13% 13% 13% 13% + %
25% 19% 22%| 22%' .. 3100 St L & San P. 22% 22% 21% 22% %
30% 19% 22 22%! .. 800]St Louis S W. 22% 22% 21% 22%+ %
41

"

28 32 34% .. 200;St L S W pf.. 32% 33 32% 33
6% 2%| 2%| 2%! .. 300 Saxon Motor.. 2% 3% 2% 2% %
7% 2%I 3% 4 .. 600 Seab Air Line. 3% 3% 3% 3% ..

tm, i t Ann! o enx/ c r a.' ca\L C7 1
. o^i 0074. 01 . .1 iwu wars nucuutiv u 1 74 "<7» «"/» " *

25% 12% 24% 24%; .. 7300|Seneca Copper! 24% 24% 24% 24% . %
7% 4%i 6% 6% 200 Shattuck Ariz.l 6% 6% 6% 6% + %

40 30%] 36%) 37% |74c| lOOOlshell Tr & Tr. 36% 37 36 37 . %
28% 16%' 23%! 23%I ..I 8900iSinclair Cons.. 23% 23% 23 23%l. %
108 26 34 40 ..I 200ISo P H Sugar. 35% 36% 35% 36% + 1%
101 67% 79% 79%! 6500 Southern Pac. 79% 80 79 79% + %
24% 37% 19%; 19%! ..j 1100 Southern Ry.. 19 19% 19 19% 4- %
60 42 46% 47%' ..I HOOjSouth Ry pf.. 45% 46% 45% 46% + 1

179 124% 170 171 % 5 700!St Oil of N J.. 172 172 170% 171
113 105% 112% 112% 7 300lSt O of N J pf 112% 112% 112% 113% ..

92% 67% 90 90% 4 1800i*St Oil of Cal. 88% 90% 87% 90 +1%
82 66 78 80% 7 100 Steel & T pf.. 77% 77% 77% 77% + 2%
37 21 24 24% 2 100|Stew Warn Sp 24% 24% 24% 24% -f %
93% 43% 75% 75% 7 16800 Studobaker ... 75% 75% 74% 75% %
100% 83 100 103 7 lOOiStudehaker pf. 100% 100% 100% 100% 4- %
10% 3 4 4% .. 300!Submar Boat. 4% 4% 4% 4% 4- %
13% 3% 8% 8% .. 14500!Superlor Oil . 7% 9 7% 8% + 1%
25% 3% 3% 4 .. 100 Tem C A FA. 3% 3% 3% 3% + %
10% 6% 9% 9% .. 2500 Tenn Cop & C. 9% 9%! 9% 9%
47 29 46 46% 3 16000Texas Co 45% 46% 44% 46% + %
36% 15% 30% 30% l! 7100 Tex P C & Oil. 30% 30% 29% 30% 4- %
27% 16% 23% 23% .. 5700 Texas & Pac.. 23 23% 22% 23%+ %
175 119 1146 150 8 100 Tide Wat Oil.. 149 149 149 149
72 45 59 60%! t«' 100 Tobacco Prod. 60 60 60 60 %
91 76% 83 85%! 7 100 Tob Prod pf.. 84 84 84 84 . 1%
13 6 10%] 10% .. 40400 Transcon Oil.. 9 10% 8%' 10% + 1%
75 58 71%j 73% 8! 500 Un Bag & Pap 73 73 71% 71% 1%
25% 16%j 20%I 21 ..| 2300 Union Oil .... 21% 21% 20% 21 . %

121 % 1111 |124 1124% 101 1700|Union Pacific. 123% 124% 123%:124% + %
69%] 6Z%[ 68 08%i n luuiunion far pr. bS 68 68 68 %
34 19 25% 26%: .. 100|TTn Alloy Steel 26%! 26% 26%! 26%. %

106 46 73 74% .. 1200!tlnlted Drug.. 74%| 74% 73 73% . 1%
207 95% 120% 121 8| 2700IUnited Fruit.. 118%|121% 118%I121 + 1%
62% 46% 51% 51% 6l 5200|Unit Retail St. 51 51% 50 61% . %
27%! 8%i 12 12% .. 800|IT S Food Pr.. 12% 12% 11% 12 . %
74%' 39% 39% 40 .. 21260'TJ S Ind Aleo.. 40 40% 38% 39% . 3
58%l 41% 56% 57 .. 300|U S R & Imp. 56% 67 56% 57 . %
79%! 40%' 49 49% . ,| 2600|I7 S Rubber... 49% 49%! 48% 49 %
103% 74 92% 94 8' 100|U S Rub 1 pf. 92% 92% 92% 92% 4- %
35% 26 33% 33% .. 200;U S B, R A M. 38%|33%i83% 33%U %
44%| 37 41 42% 3%! lOO'USH.R & M pf 42%'42%|42% 42% + %
86%1 70%! 82% 82% 6 15000;U S Steel 82% 82%' 82 82%'. %

113 >4! 105 |112%|ll3 7| 600|lT S Steel pf.. 112 112% 112 '112% + %
59%' 41%' 57% J 67%! 2' 4900!Utah Copper.. 57% 58 57 57% + %12% 8% 10 10%' .. OOOHTtah See .... 10 10 10 10 ..

41 26%i 30%' 31%! .. 2500'Vanndium 31% 31% 30%' 30%'. i%
42% 20% 31% 33% .. 900 Va-Car Chem. 31%! 32% 31% 31%|+ %
102% 57% 76 77 .. 700 Va-Car Ch pf. 75 '76% 75 76% %
9% 5% 7 7%l .. 900 Vlvaudou .... 6% 7 6% 7 + %
9 7 7 7% I .. 100 Wabash 7 7 7 7 %
24% 18 20% 21 .. 300 Wabash pf A. 20%' 20% 20% 20%! %
72 49% 66% 67 2% 500 Wells Fargo...! 66 66 66 66 I 1
11% 8% 9 9% .. 600 West Md 9 9% 9 9%i + %
21 14% 16% 16% .. 400 West Md 2d pf 16 16% 16 16%!+ %
30% 17% 20%l 21 .. 600 West Pacific.. 21 21 20% 20%! %
94 70 89% 90% 7 2600 West Vn Tel.. 90 91 89% 89%
49% 38% 4C%! 47%! 4! SOOWestKAM.. 47% 47% 47% 47%' +"%
19% 13% 14%' 15 .. 100 Wh & L E pf. 16 15 15 16
44 29% 37% 38% 4 300!Whlte Motor.. 37% 38 37% 38 + %
19% 7 13%! 13% .. 52001White Oil .... 13 14% 12% 13%l + %
18% 8% 10 12 .. 300 Wick Spen St 10 10 10 10 I 1
10% 5% 5% 6 .. 1100 Willys Over ..6 6 5% 5% . %
42 23 28 30 .. 200(Wlllys Ov pf.. 28 28 28 "8 . %
55% 30% 43% 44% 4| W'Worth Pump. 44% 44%i 48% 44 .+ %
9Vsrl s 81/413BC SO»|Wrignt Aero..| 8?fc| 8%| 8%| 8%!+ %

Ex dlv. +F^x rights. JTn scrip, x Part stock, c In stock, f Part extra.
NOTE.CXId lot transactions are not recorded In separate line unless sales

were made at price outside of the regular lot range.

Pure Oil-Humphrey pipe line. SUBSCRIPTION RIOHTS
The Prairie Oil and Sinclair Crude

OH companies are planning to extend
p'.po lines from the Hanger field to Yesterday's Thurs.
the Mexla land's, a. distance of about Rxplre. Bid. Ask. Bid.
200 miles. The Humphreys companies. Chase Nat. Bank
two in number, have eight producing *
wells, with Inlttat production of about ml Co.." H<*# ,Mo». 28 4 3-4 r, 3 4 3 1-810,000 barrels. More than fifty addl- tnv|nrlblr Oil Oo.
tlonnl wells are being drilled. rights Nov. 22 1-8 1-4 1-Id

«

TOPICS OF WALL STEEET.
Goodyear Tire.

The date of payment for subscription*
to f^'7,500,000 of the Goodyear4Tire and
reuoner company s ten year s per cam.
debentures occured yesterday and. contraryto the usual programme of active
sales of bonds on such a day, their
sales were slight and their price steady
and firm at "JSG/i. That situation was
due in part to the general strength of the
bond market and also to the ImprovementIn the company's financial conditionand its earning power under the
administration of E. G. WMmer
president of the company, U*r
developments being refloated In
the New York curb market, in
which the company's stocks rose to 1 - %
after a week of steady strength. The
company took the lead the other day In
cutting tire prices on the theory that a

larger volume of business would be obtainedfrom lower prices. Through the
capital readjustments, its inventories
wore written down to a low point ana
uiua tho unit cost or manufacture lias
been reduced. Mr. Willmer, on a visit
this weelc to New York, reported Its sales
as increasing'. The company is strung
in cash position. The 885,474 shares of
Its common stock of no par value have
a market value of approximately $11,DOO.OOO,based on yesterday's close.

Steel Merger.
With respect to the reported merger of

the Inland Steel and Tube Company and
the Yourigstown Sheet and Tube Company,James A. Campbell, president of
the latter, said yesterday: "There has
been talk of several different mergers
for about a yoar. In the past several
months there has been much more talk.
All that I can say, however, is that there
is nothing definite at the present time."

Barns Brothers.

Tho participation of Burne Brothers
hi the syndicate formed for the purchase
of the Jersey Central's holdings of LehighWllkesbarro Coal Company stock
for $32,500,000 is not likely to he large,
It was learned on good authority yesterday.It is understood that the sharing
of the various members of the syndicate,
which is managed Dy jacKson k,. neyiiolds,vice-president of the First NationalBank, lias not yet been precisely
Apportioned.

Katy Plan Coming Next Week.

The plan for taking the Missouri, Kansasand Texas lines out of receivership
will be made public early n^xt week.
Final signatures to the agreement by
the large number of committees representingthe holders of the various bond
Issues are said to be practically complete.,

Unsatisfactory Trading Market.

A stock market like that of yesterday
contains little aatisfactlon to bull or

bear. A 4'/j point rise of Davidson
Chemical and advances of other specialtiesat the same time that oil liny
Issues are practically standing still
makes the bull dubious about the genuine
character of dealing's and causes the bear
anxiety lest the pet stocks ho is short
of may be taken in hand and bid upward.The department which offered
most encouragement to the constructive
side was the rails. Although most of
tho advances which followed the Chesapeakeand Ohio dividend declaration
were fractional. Delaware. Lackawanna
and Western, Delaware and Hudson
and Reading gained a point or more.

Crex Carpet Fauci Dividend.

The Crex Carpet Company has passed
the dividend of IVi per cent, usually
paid on its stock at this time. Its last
disbursement of 1% per cent, was paid
on June 15, 1921.

Royal Datch-Marland Oil.

The Marland Oil Company has sold
for 12.000,000 to the Roxana Petroleum
Company, the American subsidiary of
the Royal Dutch-Shell group, half the
stock of the Comar Company, a subsidiaryof the lilarland Oil Company,
owning acreage recently acquired in the
midcontinent field. The Comar Companydirectorate will bo equally divided
in representation of the two Interests.

Steel Rail Market.
TJir ctnnl trnHft la mnrh nnpnnro trnrl

by recent Inquiries from railroads for
stijel rails .particularly from ICastern
carriers. A recent Inquiry of the New
York Central for 100,000 tons lias been
Increased to between 175,000 and 200,000
tons. The Norfolk and Western Is Inquiringfor 40.000 tons. The Pennsylvaniaand thu Philadelphia and Reading
are expected to be in the market soon
for 160,000 and 30,000 tons respectively.

Gold Imports.
Kuhn, I.oeb A Co. announced yesterdaythat the Adriatic is bringing $900,000in gold from England, consigned to

them, and the Lapland $1,875,000, also
consigned to that Arm, making the total
Imported by them this year $143,900,000.

Money Firmer.
can money loaned rrom a renewal

rate of 4% to 5'{i per cent., at which It
closed. The advance was due to some
shifts In connection with week end re-

qulrtlWBf as well as to special clr-
cumstances In connection with paymentsof subscriptions for a recent bond
Issue amounting to $27,500,000. The
higher rates are believed to be only
temporary and an easier tone on Mondaywould cause no surprise.

I<ee Tire and llnbber.

The Lee Tire and Ttubber Company
for nine months ended on September 30
reports net profits of $319,199 after
charges and Federal taxes. In contrast
to $658,291 net before Federal taxes
for the corresponding 1920 period.

Pacific Oil Dividend.

The Pacific Oil Company has declared
a dividend of $1.50 a share, payable
on January 20 to Its stockholders of
record on December 20. It Is the second
dividend declared by the company since
Its organization, the first having been
at the same rate.

Pierce Oil Rnmor Denied.

Eben Richards, vice-president, of the
Pierce Oil Corporation, said yesterday

At * .At. I.
mac xnt?r© was nu iruin m icyvns um«.

bankers would elect a majority of Its
directors and that Its active control will
pass from Henry Clay Pierce.

Jones Brothers' Ten Sales.

The Jones Brothers Tea Company reportssales of |1,541,02S In October, a

decrease of $304,709 from those of October,1920. Its sales of the first ten
months of 1921 were $14,319,877, or

$2,334,388 less than those of the corresponding1920 period.

EXPORT* FROM 1VEW YORK.

Exports frapi New York yesterday: Wheat,
bushels, 201 .Mt; flour, sarks, 44.794; barons,
lbs., 230,000; lard, lbs., 1,113,800; alcohol,
nni*., nan. UNITED

STATES THE/
Special Despatch to Tu

Revenue receipts and expenditures as At

This
Rocelpts ordinary: month.
Customs $12,123,110
Internal revenue:

Income and profits tax. 14,043,073
Miscellaneous 73,1143,712
Miscellaneous revenue 22,03",P.",4
Panama Canal tolls, Ac «31,ai!0
Total ordinary 123,38r>,Nfl1
Excess of ordinary receipts over
ordinary disbursements ....

Excess of ordinary disbursements
over ordinary receipts 50,101,382

Total ordinary disbursements 182,577,474
Balance to-day. (371,331,807.

Receipts and disbursements for June rase!

1

CRUCIBLE STEEL C0.=
IN BEST SHAPE EYER

^
If. M. Wilkinson Tolls StockholdersOrders Are BecomingMore Numerous.

0 The Crucible Steel Company q.i
America is in the best shape in
history and was never so rich as now,
Horace M- Wilkinson, chairman of Its
board of directors, told its stockholdersat their annual meeting in Jersey
City yesterday.
The company is liquidating its olPV

Rations, said Mr. Wilkinson, and is fn
us good position as any Independent
steel company. He added th*i the
company paid off $30*0,000 of its notes
last month and that a similar amount
would probably be paid this month.
"Owing to the extraordinary efforts

of our sales department," said Mr.
Wilkinson, "our books show that a
number of new and additional customershave come to us with orders
wnicn in mom instances wore lor gnian
amounts. This leads us to believe that
as soon as the business of the countrybecomes normal we will have our
full share of business.
"Wo have been making reductions

along every line on overhead charges
in manufacturing, selling costs and in
executive expenses In the effort to
achieve low operating coats. A year
ago we were going ahead at high pace
and were doing a large volume of business.This business, however, fell oft
(diarply, and we realized that we could
hot hold our trade with the large overheadcxpens-es and small volume of
business which resulted after the declineof business set In."

Mr. Wilkinson said that the steel
business had undergone a slow Improvementsince August, with the resultthat the trade generally was In
better shape than it was a few months
ago. Pig iror, he said, could be made
by the CrucKble Company as cheaply
as Dy any other producer. Reduction
In armaments carried no terrors for
the company, he eald, since business
of that character normally took 1'css
than 5 per cent of the Crucible's out
put.

In answer to the question of a stockholder,Mr. Wilkinson denied that there
had been any revaluation of the company'sproperties. Amortization had been
discussed without final settlement duringthe war period and had been taken
care of along with depreciation, th
management considering It wiser to
"bunch" the two Items. Ho said that In
the last four years the company had allowedIn round figures $10,000,000 for ^depreciation and a similar sum for amortization.
ji Mr. "Wilkinson said that Iron ore was
carried on the company's books under
the market prices, but that scrap in some
cases was valued at costs above the
present market level. By recognizing
low market quotations, which he be-
iipvpci represented only scattered transactionsIn scrap and pig Iron, Mr. Wilkinsonsaid perhaps between $2,000,000
and $3,000,000 might have been written
off, but that the company had valued lt--<
Inventories at prices which he expected
it could get.
Mr. Wilkinson declined to consider a

proposal put forward by a stockholder
calling for the publication of quarterly
statements by the company. He said
the stockholders were kept adequately
Informed of Its affairs from time to time.
A total of <93,693 shares of stock were

represented in person or by proxy at the
stockholders' meeting. Fewer than ten
stockholders attended In person. W. T,.
Smith of Syracuse was elected a director,to succeed John W. Dougherty, resigned.Other directors were reelected.

FOREIGN MARKETS.
London. Nov. 18..Prices of securities ytraded In In fhe London Stock Exchange

were steady to-day. Quotations at the
close of trading follow
Hnr silver, :!9d. an ounce.
Rot* Iftl- ... ..."

Money. 3V4 per cent.
Plscount ratew: Short bllla, 4^M<i per

cent.; three month* bllla, 4 per cent.
Two and one-hn1f per cent, consols, 49H.British r> per cent, war loan, 88.
British 4Vfe per cent, war loan, 81U.Pe Beers. 104J.
Band Mines, 2H.

Paris, Nov. 18..Trading In securities
In the Paris Bourse was Irregular to-day.
Quotations at the close of the trading
were as follows :

Franca. Csnt.
Three per cent, rentes S8 8T>
Exchange on London RB 3d
Five per cent, loan 80 'JO
U. S. dollar 1381

U. S. CERTIFICATES AND NOTES.
Month. Thurs.Apprx.1921. PC. Rid. Ask. Rid. f|e|,i.

Per... 6 100 3-32 100 5-32 100 3-32 3.50
1922.

Fob 5'4 100 9-32 100 3-8 100 0-32 3.90
Mar... 5 100 7-32 100 5-10 100 7-32 3.92
Mar... 5V« 100 9-32 100 3-8 100 9-32 4.00
Mar... 54i 100 1-2 100 19-32 100 1-2 3.89

April... 4'i 100 100 1-16 100 4.0..
June.. 514 100 11-10 100 13-16 100 11-10 4.00
Aug... 5»4 100 3-4 100 7-8 100 3-1 4.20
Sept.. 414 100 100 3-32 100 4.35
Sept... 514 100 11-10 100 13-16 100 11-16 4.20
1924.
June.. Mi 102 1-16 102 3-16 102 4 8::1
Sept... 514 1019-16 10111-16 1011-2 4.81 '

Areeptable In payment, of Federal taxes
on dates of their maturities.

MONEY MARKET.
FRIDAY, NOVEMRER 18.

Renewals 4<4II.ast 314
High 514]Year's high 9

Low 414|Year's low 3:4
TIME l.OANS.

Mixed collateral, 00 to 90 days 5
Mixed collateral. 4 to 0 months 5'*
Industrials, 60 to 90 days
Industrials, 4 to 6 months r»"4

COMMERCIAL PAPER.
Rest names, 4 to 6 months B1i®5<4
Other names, 4 to 6 months 5 4}5V»
DISCOUNT RATES. RESERVE DANK.
Commercial paper, *15 days. 414; 60 to !X)

days, 414: Liberty bonds and Victory note*.
13 days, 4!4; 16 to 00 days, 4V4; bankers"
acceptances, 15 to 00 days, 444.

Fixed November 2. Previous rate, 5V4,
fixed September 21.

OPEN MARKET RATER.
Call loans on acceptances 4%

Discount rates on prime bankers' aocep'.«
ances eligible for purchase by Federal ReserveBanks.

Bid. Ask. Bid.Ask.
.10 days 4«4 4<4 06 days 4% 4'i
00 days !% 414 120 days 444 4U

CLEARING nOCRE STATEMENT.
Clearing House exchanges, $730,600,000.

balances, JfiO.OOO.OOO; Federal Reserve credit
balances, $52,700,000.

SILVER MARKET.
Official bar sliver In New York, domestic,

OOVic. an ounce, unchanged; foreign, il#r.,
up Uc.; London, 30d., up '*d.; Mexican
dollars, 5344c., up %c.
VTho rango of sliver prices this year;

Highest. Lowest.
London d3H<l. S«l>t. 27 Mar. $
New York 71Hc. Sent. 27 53c. Mar. .1

lSURY statement.
b New Tobk naiii.

MfW York Hfrild Burron )
Washington. D. C. >o». IS. )

clone of business November IB:
Corresponding Corresponding

period "Fiscal period fiscal
laet year. year 1821. year 10217

$11,178,355 $108.1X1,408 $120,833.0711
15,588,033 804,121,808 011.028,000
82,817.513 550,023,031 808.040.1om
14,802.007 144.114.120 244.0.-8,48s

811,820 4.750.11« 2,440,08:!
121,108,848 1,508,073,304 1,881,307,718

.... 138,837,523 20,230,30:.
5.1.Ml. 748 ....

177,730.302 1.388,235.770 1.888,077,(31 /S
hlng the Treasury to July are Included.

I


